Pt bk o
B OO 00 3 N LA s L R e

[—
L

et e il ek et
D0 -] N L s

L2 ) B B R B P D B B B B
P s DO 00 IO L B W) — O

Be it enacted by the People of the State Colorado:

Article X of the¥he constitution of the state of Colorado is amended BY THE ADDITIONOF A
NEW SECTION to read:

ARTICLE X

Section 22. Real Homeowner-and-business-owner-realestate pretection. (1) IN

ORDER TO PROTECT HOMEOWNERS, BUSINESS OWNERS, RANCHERS, FARMERS AND OTHER
OWNERS OF REAL PROPERTY DURING DEPRESSED REAL ESTATE MARKETS, IN ANY YEAR
FOLLOWING A TWO-YEAR PERIOD IN WHICH THE STATEWIDE TOTALaverage-assessors-residential
REAL PROPERTY ACTUALestate-market VALUATION FAILED TO INCREASE BY AN AVERAGE OF
EIGHTEEN PERCENT IN EACH YEAR, AS DhTERM INED BY THE DIVISION OF PROPERTY
TAXATIONGoYE e uclgeting OR ITS SUCCESSOR, THE IMPOSITION
OF ANY TAX OR FEE IMPOSED BY THE CONSTITUTION ONTHE TRANSFER OF residential-REAL
PROPERTYestate SHALL BE SUSPENDED FOR THE FOLLOWING TWO CALENDAR YEARS.

(2) THE GENERAL ASSEMBLY SHALL ENACT LEGISLATION NECESSARY TO THE
IMPLEMENTATION OF THIS SECTEON.
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